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                                            By: Lauren Saunders

                    
                    
                        August 4, 2021
                                                    — Issue Brief
                                            


                    
Thirty-six percent is widely seen as the dividing line between affordable small-dollar loans and unaffordable, potentially predatory ones. Several states have capped interest rates at 36%, and Congress is considering doing so to stop the devastating impact that high-cost loans have on struggling families. But the question arises: Why 36%?
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