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Land Installment Contracts

Toxic Transactions: How Land Installment Contracts Once Again Threaten Communities of
Color, July 2016

Property Assessed Clean Energy (PACE) Loans

Press Release: Housing and Consumer Groups Statement on California A.B. 1284’s PACE Loan
Ability-to-Repay Provisions, Sept. 15, 2017
Issue brief: Residential Property Assessed Clean Energy (PACE) Loans: The Perils of Easy
Money for Clean Energy Improvements, Sept. 2017
There has been a sharp increase in homeowner problems with PACE loans. The laudable goal
of improving home energy efficiency is being overshadowed by the lack of adequate consumer
protections for these loans. This brief catalogs consumer stories and summarizes some of the
abuses and challenges of PACE financing.
The Department of Energy: Best Practice Guidelines for Residential PACE Financing:
Consumer Protections, Dec. 15, 2016 (PowerPoint)
Press Release: PACE Mortgages Still Risky Despite New Dept. of Energy Guidelines, Nov. 18,
2016
Policy brief: PACE Energy Efficiency Loans: Good Intentions, Big Risks for Consumers, Sept.
2016
Homeowner Stories: San Diego, CA (Elder Law & Advocacy)

PACE Loans in the News

April 30, 2016 CBS Los Angeles “ Goldstein Investigation: How Going Green Might Have You
Seeing Red In The End” || Summary and quotes
Oct 10, 2016 MarketWatch “These government-approved high-interest green loans are turning
mortgage lending upside down” || Summary 
June 2, 2016 San Gabriel Valley Tribune “Watch out for these green-energy improvement loans
that put homeowners at financial risk” || Summary
November 14, 2016 The San Diego Reader “Solar-power financing could spell trouble: “I hate
to see people lose their homes over something I was involved with”  || Summary
February 23, 2016 Comstock’s Business Insight for the Capital Region “A Growing Green
Debt? As PACE takes off, realtors warn that unwary homeowners are complicating their
finances” || Summary
September 27, 2016 The Sacramento Bee “Is rooftop solar worth it? Californians consider the
questions as use, complaints rise” || Sumary and quotes
May 3, 2016 The Sacramento Bee “Solar panel loans have spun out of control” || Summary
BiggerPockets.com “Southern California Hero Program – Renovate America –
Scam” || Summary
July 19, 2016 California Association of Realtors “C.A.R. Statement on HUD Insuring FHA
Mortgages with PACE Loans” || Summary
March 28, 2015 Pedersen Real Estate “Some Big Problems with HERO PACE program –
Homeowners Beware!” || Summary
June 12, 2015 The Press Enterprise “MORENO VALLEY: Homebuyer files lawsuit over HERO-
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financed transaction” || Summary
Oct. 5, 2015 The National Real Estate Post “Run From PACE Loans… Run” || Summary
July 17, 2015 The Sacramento Bee “Energy Improvement program can hobble home
sales” || Summary
April 9, 2016 Ventura County Star “Opinion: Mark Chacon: Energy-efficiency loans could
cause homeowner headaches” || Summary

Other Resources

Federal Regulation of Consumer Credit: The Cause or the Cure for Predatory Lending, March
2004

Comments

Coalition comments on Draft Best Practice Guidelines for Residential PACE Financing, August
18, 2016 || Press release
Comments to the CFPB regarding Truth in Lending Act – Regulation Z, Qualified Mortgage
Rule, June 5, 2014
Comments to the CFPB regarding Mortgage Closing Process, February 7, 2014
Comments to the CFPB regarding Truth in Lending Act – Regulation Z: Loan Originator
Compensation, Oct. 16, 2012
Comments to the Federal Trade Commission regarding Advance Notice of Proposed
Rulemaking: Mortgage Acts and Practices Rulemaking, July 31, 2009
Comments of the NCLC and NACA Regarding Advance Notice of Proposed Rulemaking
Relating to Unfair or Deceptive Acts or Practices, November 2007
Comments Regarding the Proposed Illustrations of Consumer Information for Subprime
Mortgage Lending, October 2007
Comments to the Board of Governors of the Federal Reserve System regarding the Board’s
Authority under HOEPA to Prohibit Unfair Acts or Practices in Connection with Mortgage
Lending, August 2007
Comments to the Office of the Comptroller of the Currency to Federal Banking Regulators
regarding Proposed Statement on Subprime Mortgage Lending, May 2007
Comments to Federal Bank Regulators on Proposed Illustrations Regarding Non-Traditional
Mortgages, November 2006
Comments to the Federal Reserve Board regarding Home Equity Lending Market, August 2006
Comments to the federal banking regulators regarding nontraditional mortgages, March 2006
Comments to the Massachusetts Division of Banks regarding 209 CMR §§ 32.32, 34, 40:
Predatory Home Loan Practices, March 2005
Comments on Community Reinvestment Act Regulations, April 2003
Comments to the Federal Reserve Board regarding Proposed Changes to HOEPA, March 2001
Comments to the FDIC on Predatory Mortgages, January 2001
Comments to the Federal Reserve Board on Its Authority to Expand Protections Against
Predatory Lending and HOEPA, August 2000
Comments regarding the Advance Notice of Proposed Rulemaking re: whether and how OTS
should amend its regulations under the Alternative Mortgage Transactions Parity Act, July
2000
Comments: NCLC’s Proposal for Predatory Mortgage Reform, February 2000
Comments to Senate Special Committee on Aging on Predatory Lending, April 1998
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Letters

Group letter to CFPB re Public disclosure of new HMDA data points, Nov. 23, 2016
Letter to CFPB regarding mortgage disclosures through Know Before You Owe, Feb. 11, 2016
Memo to HUD urging them to reverse course on changes to the form/note mortgage, which
were made without notice or comment opportunities, April 9, 2015
S. 3085 (Boxer/Menendez), The Responsible Homeowner Refinancing Act of 2012. Opposition
to Corker Safe Harbor Amendment, Nov. 13, 2012
Letter by Coalition Opposing H.R. 3915, November 2007
Group Letter to Federal Reserve Board on HOEPA Authority, August 2007
Letter supporting the Homeownership Protection and Enhancement Act (“HOPE Act”) of 2007,
July 2007
Group Letter Supporting Borrower’s Protection Act of 2007, June 25, 2007
Coalition Letter to House Financial Services Committee on Predatory Mortgage Lending, May
21, 2007 PDF 26KB
Letter to Banking Regulators regarding the Guidance on Nontraditional Mortgage Product
Risk, February 2007
Letter to Senate Regarding Inclusion of Hybrid ARMs in Interagency Guidance on Non-
Traditional Mortgages, February 2007
Letter in Support the “Preservation of Federalism in Banking Act”, July 2005
Letter to Chairman Oxley and Ranking Member Frank regarding predatory lending in the
subprime mortgage market, February 2005
Letter to Chairman Oxley of House Financial Services Committee: Foreclosures Are
Escalating, November 2003
Group letter to HUD General Counsel Richard Hauser regarding HUD’s Response to Yield
Spread Litigation, July 2001

Testimony

Testimony before House Financial Services Committee regarding on Accelerating Loan
Modifications, Improving Foreclosure Prevention, and Enhancing Enforcement, December
2007
Testimony by National Consumer Law Center and Consumer Federation of America Regarding
Non-Traditional Mortgage Products, September 2006
Testimony of J. Robert Hunter before the House Committee on Financial Services
Subcommittee regarding Title Insurance Cost and Competition, April 2006
Testimony of Margot Saunders to the Subcommittee on Housing and Community Opportunity
and Subcommittee on Financial Institutions and Consumer Credit on Protecting Homeowners:
Preventing Abusive Lending While Preserving Access to Credit, November 2003
Testimony to the Senate Committee on Banking, Housing and Urban Affairs re: the Increase in
Predatory Lending and Appropriate Remedial Actions, July 2001
Testimony by Elizabeth Renuart re: Amendments to 209 CMR §§ 32.32, 42, 40 High Cost
Mortgage Loan Provisions in Massachusetts, October 2000
Testimony of Margot Saunders re: The Increase in Predatory Lending and Appropriate
Remedial Actions, May 2000
Testimony of Margot Saunders on Banking and Financial Services regarding the proposed The
“Financial Institution Regulatory Streamlining Act of 1998″, July 1998
Testimony of Margot Saunders re: S. 1405 The “Financial Regulatory Relief and Economic
Efficiency Act of 1997″, March 1998
Testimony of Margot Saunders re: H.R. 607 HOMEOWNERS INSURANCE PROTECTION ACT,
March 1997
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Testimony re: H.R. 1362 FINANCIAL INSTITUTIONS REGULATORY RELIEF ACT OF 1995,
May 1995
Testimony of Margot Saunders and Kathleen Keest re: S. 650 ECONOMIC GROWTH AND
REGULATORY PAPERWORK REDUCTION ACT, May 1995
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