CALIBER
HOME LOANS @

December 19, 2014

RE: Loan Number;
Property Address:

Dear Borrower(s},

Thank you for cantacting Catiber Hame Loans, Ine, ("Caliber"} to obtain assistance for your above-referenced joan. Your
request for a loan medifisation has been approved and will be finalized if Caliber receives the follawing from you an or
before 81/03/2015:

1} A good failh payment in the form of certified funds in the amount of $5,177.67 which will be applied to the fotal
amount due on youwr loan once the maodification is processed.

2} Orginal copy of the enclosed Madification Agreement signed by each barrower who signed the original toan
documents,

Tha good faith payment and the sianed Maodification Adreement must bre received by tha date indicated above.
Otherwise, the modification will not be completed, and Caliber may seek to pursue any and all rights under the
Nota and Security instrument. The good faith paymant wiit not be posted to the account unless and until we receive the
executed Modification Agreement.

Loan Modification Review
Based on our raview of your financial circumstances, you are approved for the following madification: 5 Year Shart Term

Yau were evaiuated for morigage payment assistance using the eligibility raquirerments of tha invasior / owner of your
mortgage loan. These requiremanis for determining borrower eligibitity for a lean madification include the use of a
hierarchy evaluation approach under which a barrawer who is eligible far a modification program higher in the hierarchy is
ineligibla for a modification program lower in the hierarchy, lo the extent applicable.

Below is a summary of the laan modification options for which yau were reviewed but deemed inaiigible following the
review set forth above:

Product Dapial Reason

5 year interast Only * Hierarchy Evaluation, Modification option Is Jawer in the avaluation
hierarchy

Lean Modification (With Dafermeant) * Hierarchy Evaluation. Modification option is lower in the evaluation
hierarchy

Pleasa note that your loan modification request was not evaluated based on other factors or criteria other than
those referenced above.
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Right to Appeal

You have the right to appeal our determinatian not to offer you the loan modification options listed above. If you would like
to appeal, you must cantact us in writing at the following address provided below, no later than 01/02/2015, and state that
you are requesting an appeat of our decision:

13801 Wireless Way
Qktahoma City, Okiahoma 73134

You must inciude in the appeal your name, property address, and mortgage loan number. You may also specify the
reasons for your appeal, and provide any supporting documentation. Your right to appeal expires 01/02/2015. Any appeal
requests or documentation received after 01/02/2015 may not be considered.

if you elect to appeal, we will provide you written notice of our appeal decision within 30 calendar days of receiving your
appeal. Our appeal decision is final, and not subject to further appeal. Any unpaid interest, and other unpaid amounts,
such as escrows for taxes and insurance, wili continue to accrue on your mortgage loan during the appeal, and will be
added lo the total amount due to bring your loan current.

If we determine on appeal that you are eligible for a loan modification, we will send you an offer and information on how to
accept the offer. if you choose to accept the offer, you will be required to do so within 14 calendar days from the date of
the appeal decision.

Enclosed is a prepaid envelope for your convenience. We appreciate your urgent attention to this matter.

if you have any questions regarding this information, or if you have any other concerns regarding your loan, please
contact us toll free at (800) 401-6587 Ext:0. Our hours of operation are 8:00 a.m. - 5:00 p.m., Central Time, Monday
through Friday.

Sincerely,

SPOC DEPARTMENT
SPQOC Department
Caliber Home Loans, Inc.

Enclosures

THIS S AN ATTEMPT BY A DEBT COLLECTOR TO COLLECT A CONSUMER DEBT AND ANY INFORMATION
OBTAINED WILL BE USED FOR THAT PURPGSE.

Notice to Cansumers presently in Bankruptcy or who have a Bankruptcy Discharge: If you are a debtor presently subject
' o a proceeding in Bankruptcy Court, or if you have previously been discharged from this debt by a Federal Bankruptcy
-Court, this communication is not an attempt to collect a debt but is sent for informational purposes only or to satisfy
“certain Federal or State legal obligations.
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[Space Reserved for Recording Infarmation)

MODIFICATION AGREEMENT —~ LIMITED TERM

To the Borrower: This Agreement contains changes in terms which affect your Loan secured hy

the Property identified below. This is a legal obligation and you should read and understand the
terms of this Agreement before you sign it,

This Agreement (the "Agraemsnt”) Is dated as of 12/19/2014 effective ag of the Madification
Effactive Date defined herein, by and between
“Borrower"} and Caliber Home Loans, Inc., on behaif o

RECITALS:
A Borrower has a mortgage loan, account number 0% This loan is
secured by property commanly referred to as §2 {the
“Property®). The legal description to the Property m greement by tha

Servicer if required.
B. Barrower signed the following documents in cannection with the Loan:
= Note dated 8/29/2008 in the griginal amount of $249,262.00 (the "Nate").

»  Mortgage or Deed of Trust on the Property, recorded in real property recards of
ESSEX County, MA {the "Mortgaga”).

«  The Note and the Mortgage, togather with all documents signed at the same time as
the Note and Mortgage are called the “Loan Documents™.

C. The foliowing amounts are outstanding under the terms of the Note:
Unpaid Principal: $248,529.48
Unpaid interest: $75.,098.14
Other Unpaid Amauats: $48,545.62
Total: $368,573.24

included in the Other Unpaid Amounts is $0.00, the amount that Servicer has advanced
for real property taxes, insurance, water liens, or other amounts that may have hecome
due with respect i the Property. This is known as the "Ancillary Amount".

D; Barrower is in default for failura to maka payments or has demonstrated imminent defauit
under ths terms of tha Note. Servicer either has accelerated or can accelerate the balance of

the Note, which would require the Borrower to pay the Note and all Other Unpaid Amounts in
fult,

E. Borrower has provided information to Servicer, and Barrower and Sarvicer want to modify the
tarms of the Nota and Mortgage.

Borrower and Servicer (collectively, the “Parties”}, agree as follaws:
1. Borrowar's Representations. Borrower cerlifies that each of these statements is true:

A. Borrower is expériencing a financial hardship and is either in default for failure to make
payments on the Note or will shortly be in default. Borrower does not have sufficient
income or access to sufficient liquid assets to make reguiar payments on the Nate,

B. The Property has nol been condemned or is not subject to condemnaticn proceedings.

There has bean na changa in the ownership of the Praperty since the time the Loan
Documents were signed.

O. Borrawer has given Seyvicer information, alf of which is true and accurate, regarding
Bormrower's income and/or liquid assets (with the exception of any information regarding
Alimony and Child Support payments, unless the Borrower wanis the Servicer to consider
that to be incoma).
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E. All documents and information Barrower has provided to Servicer in connection with this
Agreement are true and correct.

F. Borrower will abtain credit counseling within 30 days of this agreement if the Servicer
requires it. Borrower will provide proof of credit counseling if required by Servicer.

2. Conditions to Effectiveness of Agreement. This Agreement wiil only be effective after each
of these events happen:
A, Borrower must sign 7nd reﬁum<a signed original of this Agreement to Servicer an ar
before w[lo ) '} .
B. Servicer, when it receives this Agreement, will verify the accuracy of Borrower
representations.
C. If tha Servicer (in its sole discretion) determines that Barrower’s representations are

accurate, then Servicer will execute this Agreement and it will become effective as of (the
“Modification Effective Date™). If the Servicer determines that the Borrower's
representations are not accurate, then the Servicer will notify the Bormower and this
Agreement will not becoms effective.

13 Modification of the Loan Documents. [f all the conditions outlined above are met, then your
Loan is modified as follows:

Summary of Madification: We wiil reduce the balance on which interest is accruing and we will
lower tha interest rate for a period of time called the Reduction Period. Your mortgage payment
will decreasa during that period. Certain amounts are deferred, meaning that you stili owe them,
but they will be collected by the Servicer at a later date. You will ba required to make escrow and
payment of ancillary items during the Reduction Period. On the Reduction Period End Date, your
Loan and interest rate will revert to the terms of your original Note and your payment may
increase. Deferred Amounts will remain deferred.

New Principal Balance: $246,929.48.
Modification Interest Rate: 4.000%
Modification P&I Payment: $1,346.35
Monthly Escrow Payment: $379.54
Anciflary Monthly Payment: $0.00

Total New Monthly Payment: $1,725.89
Reduction Period End Date: 1/1/2020
Deferred Amount: $121,643.76

New Maturity Date (if applicable):
Maodification Effective Date: 1/1/2015
First Modification Payment Date:  2/1/2015

These Definitions apply to the categories above:

New Principal Balance: This is the principal balanca Servicer has agreed to use for this
modification and is used to caiculate your payment. if you successfully compiete this
modification, this is the principal balance upon which interest will continue to accrue.

Modification Interest Rate: This is the interest rate that will be in effect under this
Agreement. This rate is “fixed” and will nat change until the Reduction Period End Date.

Modification P&I Payment: This is the principal and interest payment for your Loan
based upon the New Principal Balance, Modification Interest Rate, and the number of
months to the New Maturity Date. Because the interest rate is “fixed" and will not change
untii the Reduction Period End Dats, this amount will not change.

Monthly Escrow Payment: This is your monthly payment into an escrow account and
this amount is calculated in accordance with the Loan Documents and State and Federal
law. This amount may change from time to time if escrow items {primarily taxes and
insurance) increase or decrease.
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Ancillary Monthly Payment: This includes some or ail amounts that Servicer has
advanced for real property taxes, insurance, water liens, or other amounts that may have
hecome due with respect to the Property. Servicer has spread the repayment of Ancillary
Amounts over a period of months,

Total New Monthly Payment: This is the sum of the Madification P&l Payment,
Monthly Escrow Payment and Ancillary Monthly Payment.

Reduction Period End Date: This is the date on which the Modification Interest Rate
will revert to the interest rate provided for in the original Note.

New Maturity Date: This is the date on which the Note matures.

Modification Effective Date: This is the date that interest begins to accrue at the rate
set forth in this Agreement.

First Modification Payment Date: This is the date on which your first modified payment
is due,

PLEASE NOTE: On the Reduction Period End Date, this Agreement will terminate and the
interest rata of your Loan will revert to those in your Loan Documents. This means that
your payment may increase because it will be calculated using the interest rate provided
for in tha original Note.

Deferred Amount: The Deferred Amount consists of amounts that are due under the
terms of the Note and Loan Documents, but which Servicer has agreed to not collect until
payment in full of the debt or the New Maturity Date, whichever happens first. The
Deferred Amount can consist of interest due but not paid, autstanding Servicer fees or
charges, and advances made by the servicer.

PLEASE NOTE: The Deferrad Amounts will be collacted by the Servicer at the earlier of
payment in fuli of the Note or the New Maturity Date. If the Borrower seils the Property or
refinances the Loan, the Borrower will be required to pay this Deferred Amount in addition
to any other amounts due at that time. Otherwise, these amounts are due on the New
Maturity Date and are required to be paid at that time. This means that if the Borrower
makes all the payments required by this Agreement the Deferred Amount will still be owed

to Servicer.
4. Events of Default. Borrower will be in default and Servicer may terminate this Agreement, if;
A, Borrower fails to make any payments required by this Agreement within 15 days of any
due date for a payment, or
B. Barrower fails to comply with any other terms or conditions created by this Agreement or
the Loan Documents.
5. Additional Agreements. The Parties further agree to and acknowledge each of the following:
A, Ali persons whao signed the Loan Documents must sign this document in person or by an

authorized representative (unless an original signor is deceased). Borrower, by signing
this Agreement, will be presumed ta have read this Agreement and understand the terms
of this Agreement.

B. This Agreement takes the place of any other agreement that Borrower may have or have
had in the past with Servicer including any pricr medification or forbearance agreements.

C. This Agreement canstitutes notice that any waiver by the Lender, Noteholder or Servicer
as to payment of taxes, insurance and other escrow itams has baen ravokad. Whare
allowed under the Loan Documents, this Agreement established an escrow account for
the Loan and Borrower will make monthly payments to an escrow account established by
Sarvicer. These payments wiil be calculated as required by the Loan Documents.
Servicer will not pay Borrower interest on the escrow deposit unless required by State or
Federal law.
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The Loan Dacuments are properly and duly executed by all parties who were required ta
execute them and are a valid, binding obligation of the parties to those documeants, and
each Loan Daocument is enforceable in accordance with its terms.

Except as specifically modified by this Agreement, the terms of the Loan Documents are
in full force and effect. This Agreement does not replace or release any of the Loan
Documents, except as specifically modified by this Agreement.

If the Property is sold, transferred or conveyed to any person or entity without the consent
of the Servicer, then if allowed by State or Federal law, Servicer may terminate this
Agreement, and require that the balance of the Note together with any fees and other
unpaid amounts be repaid in full (meaning that Servicer can accelerate the Note.) In this
event, Servicer will give you thirty (30) days notice of Acceleration and if the Note has not
been paid in full after that time, Servicer may pursue the remedies in the Mortgage,
including foreclosure.

Borrower may not assign and no person ather than the Borrower may assume Borrower's
rights under this Agreement or the Loan Documents.

The Servicer may choose to waive a default under this Agreement or the Loan
Documents, but a waiver of any event of default will not be undarstood to waive similar
defauits in the future or other defauits that may occur.

Borrower hersby confirms that this Agreement represents the entire agreement batween
Borrower and Servicer with respect to the subject matter herein, and that no other prior
terms, obligations, covenants, representations, statements or conditions, aral or
atherwise, of any kind whatsoever concerning the modification of the Loan Documents
that are inconsistent with the terms of this Agreement shall affect the Loan Documents or
negate the aperation and effect of this Agreement.

Any expenses incurred in connection with the servicing of the Loan, but not yet charged
to the Loan account as of the date of this Agreement, may be charged to the Loan and
secured by the Mortgage after the Modification Effective Date.

if Servicer makes advances far payment of taxes or insurance, accrues interest or posts
{ate or other fees to the Loan, each of which is permissible under the Loan Documents to
add to amounts outstanding under the Note, between the date Servicer generatas this
Agreement and the date this Agreement is fully executed, then Servicer may adjust the
Monthly Escrow Payment, Ancillary Monthly Payment and Total Monthly Payment
amounts abave as necessary to account for repayment of these amounts. Servicer will
send an appropriate writtan notice of adjustment to Borrower.

Borrower will execute such other documents or papers as may be reasonably necessary
or required by Servicer to effectuate the terms and conditions of this Agreement.

Barrower is advised that forgiveness of debt (if appiicable) may have adverse credit and
legal consequences and may rasult in taxable income to Borrower. Borrower is advised
to seek advice from an attorney, certified public accountant or other expert regarding
potential consequences of any principal reduction. Borrower hereby acknowledges that
Servicer is giving Borrower no such advice.

To the extent Servicer may deem it necessary, Borrower will cooperate with Servicer to
the extent any filing or action is required in Borrower's Bankruptcy Case in order to (a)
obtain approval of this agreement, (b) madify Borrower's bankruptcy plan (if Borrower is
in a Chapter 13 bankruptcy), or (c) amend the proof of claim filed by Servicer with respect
to this debt. If you are presently subject to a proceeding in Bankruptcy Court, the terms
of this Agreement may need to be approved by the Court.

NOTICES TO CONSUMERS PRESENTLY IN BANKRUPTCY OR WHQ HAVE A BANKRUPTCY
DISCHARGE:

In the event you are subject to an “Automatic Stay” issued by a United States Bankruptcy Court,
this communication is not intended to collect, assess, or recover a debt.
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In the avent the referenced debt has been discharged in Bankruptey, this communication is not
intended o coilect, assess, or reacover a debt, does not alter or amend the terms of that discharge,
and is nat a “reaffirmation” of the debt. Nor does this communication constitute either a demand
for payment or a notice of parsonai Hability.

Uniass the Bankruptcy Court has ordered otherwise, please also note that despite any Bankruptcy
filing, whatever rights we hald In the Propeny that secures the obligation remain unimpaired,

This means that, unfess otherwisa grdered by the Bankruptcey Court, if the requirements of the
Loan Documents are not met and the "Automatic Stay™ is no langer in effect, we can pursue
whatever in rem rights we hold in the Property pursuant to the Mortgage, such as the right to
foraclose,

This notice is not intended as (egal advice. You should consult your lawyer if you hava any iegal
questions about your rights.

o BALLQOM PAYMENT DISCLOSURE

This Modification Agreement daefers cartain amounts, which creates a balloon that will be
coilected by the Servicer at the earfier of paymant in full of the Note or the maturity date,
Bacause (hese amounts are not included in your reqular scheduled payments, even i you make
rall payments required by this agreement. the loan will not be paid in full at maturity. You
therefore may be required to pay the entire outstanding balance in a single payment at the foan
maturity data. Neither the Servicer acr Lander has any obligation to refinance or to offer yon a
new loan at maturity. You may have {6 saek new third-party fitancing and incur other additional |
financing costs at the time the balloon becontes dua.

Whereof, Servicer and Barrower have executed this Agreemant as of the dates indicated below.

Calihar T n

By:

Data:
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