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Average Annual Volatility: 1989 - 1992 18.2%
Average Annual Volatility: 1993 - 2002 29.1%
Volatility Increase (Decrease) 10.9%
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(c/kWh) Volatility (%)
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Average Annual Volatility: 1990 - 1995 12.7%
Average Annual Volatility: 1996 - 2002 8.1% Monthly Price Linear Trend
Volatility Increase (Decrease) -4.7%
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