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Year | Low | High | Volatility | Volatility NY Average Monthly Residential Natural Gas Price
($/Mcf) (%)
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Average Annual Volatility: 1989 - 1992 30.8%
Average Annual Volatility: 1993 - 2002 36.2%
Volatility Increase (Decrease) 5.4%
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Year | Low | High | Volatility | Volatility NY Average Monthly Residential Electricity Price
(c/kWh) (%)
1990 | 10.66 | 11.92 1.26 11.8% 16
1991 | 11.44 | 12.63 1.19 10.4%
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Average Annual Volatility: 1990 - 1995 13.3%
Average Annual Volatility: 1996 - 2002 11.7% Monthly Price Linear Trend
Volatility Increase (Decrease) -1.6%
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